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Chapter DFI-Bkg 47

TRANSITION TO LICENSE SYSTEM

DFI-Bkg47.01 Authority and intent. DFI-Bkg 47.04 Fees.
DFI-Bkg 47.02 Acceptance of applications for certificate of registration. DFI-Bkg 47.05 Transition of license information.
DFI-Bkg 47.03 Expiration. DFI-Bkg 47.06 Requirements.
~ DFI-Bkg 47.01 Authority and intent. (1) This chapter o Mortgage Loan | Mortgage Mortgage
is adopted pursuant to sectionldlof 2009 Visconsin Act 2. EXE’”""“O” Originator Banker Broker
. . . . . . ate
(2) Theintert of the dvision in adopting this chapte is © Renewal Fee Renewal Fee | Renewal Fee
implementan arderly and ficient transition from the registra- | gg/01/2009 |  $291.67 $1,166.67 $875.00
tion system unde subch. 1l of ch. 2242007 dats, to thelicense 10/01/2009 $281.25 $1.125.00 $843.75
systemunde subch Il of ch. 224, Sats, as dfected by 2009 : e :
WisconsinAct 2. 11/01/2009 $270.83 $1,083.33 $812.50
History: EmR0907:emerg. cr eff. 5-4-09; CR 09-060: ciRegister December
2009No0. 648, eff. 1-1-10. 12/01/2009 $260.42 $1,041.67 $781.25
01/01/2010 $250.00 $1,000.00 $750.00
DFI-Bkg 47.02 Acceptance of applications for  cer- 02/01/2010 $229.17 $916.67 $687.50
tificate of registration. (1) The division shal! not accephy 03/01/2010 $208.33 $833.33 $625.00
new mortgage banker or mortgage broker applicatfona certif
icateof registration under subch. Il of ch. 224, 2007 stats., aftef4/01/2010 | ~ $187.50 $750.00 $562.50
October30, 2009. 05/01/2010 $166.67 $666.67 $500.00
(2) Thedivision shall not accept any new mortgage loan-oridi 06/01/2010 $145.83 $583.33 $437.50
natorapplications for a certificate of registration under subch. Itt
of ch. 224, 2007 stats., after DecembEr2009. 07/01/2010 $125.00 $500.00 $375.00
(3) Thedivision shall not approve any new applications for 08/01/2010 $104.17 $416.67 $312.50
certificateof registration under subch. 1Il of ck24, 2007 stats., | 09/01/2010 $83.33 $333.33 $250.00
after December 31, 2009. 10/01/2010 |  $62.50 $250.00 $187.50
History: EmR0907: . cr eff. 5-4-09; CR 09-060: ciRegister D
200N a5 et g o eff 574709 CR 09-060: cRegister December 171 5112010 | $41.67 $166.67 $125.00
12/01/2010 $20.83 $83.33 $62.50

DFI-Bkg 47.03 Expiration. (1) The certificate of regis L ) L
trationor license for anyiew application approved between Sep . (3) An application for renewal received by the divisifter

temberl, 2009 and December 31, 2010 shall expire on DecemB €Xpiration of the certificate and prior3d days after the expi
31 2010. ration of the certificate shall be accompanied by an additional fee

$100. A registrant whose application for renewahdt
eivedby the division within 30 days after the expiration of the
tificate shall submit an application for a ndisense, and no
inesdor which the license is required shall be conducted after
the certificate expires and before a néeense is issued by the
division.

(4) No fee paid under sub. (1) or (2) shall be refundeléss

DFI-Bkg 47.04 Fees. (1) The fee for new applications arequest to withdraw the applicatiorréceived in writing by the
approvedbetween September 1, 2009 and December 31, 2010 @iMsion before the division begirits investigation of the appli

(2) Thecertificateof registration or license for any approvecfgc
renewal application submittedor the renewal of certificates ...
expiring between September 1, 2009 and December 1, 2010 sﬁﬁ
expireon December 31, 2010.

History: EmR0907:emerg. cr eff. 5-4-09; CR 09-060: ciRegister December
2009No. 648, eff. 1-1-10.

asfollows: cant.
History: EmR0907:emerg. cr eff. 5-4-09; CR 09-060: ciRegister December
m)o;]gage Mortgage Mortgage 2009No. 648, eff. 1-1-10.
Date Approved . Banker Broker . . . .
PP Originator Fee Fee DFI-Bkg 47.05 Transition of license information.
Fee (1) All licensed mortgage bankers amdrtgage brokers shall
9/1/09 — 9/30/09 $291.67 $1,166.67 | $875.00 transitiontheir license information onto the Nationwide Mortgage

LicensingSystem between January 2, 2010 and Marcl2@10.

10/1/09 - 10/31/09]  $281.25 $1,125.00 | $843.75 Thedivision may suspend the license of any mortgage banker or

11/1/09 — 1/30/09 | $270.83 | $1,083.33 | $812.50 mortgagebroker that has not transitioned their liceirferma:
12/1/09 — 12/31/09| $260.42 $1,041.67 | $781.25 tion ontothe Nationwide Mortgage Licensing System by March
31,2010.

1/1/10 - 12/31/10 $250.00 $1,000.00 $750.00

(2) All licensed mortgage loan originators shall transition
(2) Thefee for renewal applications to renew certificates thétheir license information onto the Nationwide Mortgage Licens
expirebetween September 1, 2009 and December 1, 20H> aréng System between January 2, 2010 and March 31, 2010. Any

follows: mortgageloan originator who does not transition their license

RegisterDecember 2009 No. 648
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informationonto the Nationwide Mortgaddcensing System by be renewed for the period beginning January 1,120less the

March 31, 2010 shall pay a late transition fee of $100, if the licenapplicanthas met all of the requirements of subch. 11l 0f224,

informationis transitioned between April 1, 2010 and May 31Stats. as afected by 2009 \igconsin Act 2.

2010,and a late transition fee of $200thk license information (2) Thedivision may hold certain requirements of subch. Il

is transitioned between June 1, 2010 and December 31, 201G ch, 224, Stats., asfated by 2009 \i¢consin Act 2, in abey
History: EmR0907:emerg. cr eff. 5-4-09; CR 09-060: cRegister December gnceif the lack of functionality of the Nationwide Mortgage

2009No. 648, eff. 1-1-10. Licensing System makes compliance with those provisions
. impracticable.
DFI_Bkg 47.06 Requirements. (1) No mortgage istory: EmR0907:emerg. cr eff. 5-4-09; CR 09-060: ciRegister December

bankermortgage broker or mortgage loan originator license shatloono. 648, eff. 1-1-10.

RegisterDecember 2009 No. 648
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